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Things to 
remember

The Levy is the request for dollars.

The Extension is the dollar amount billed in real estate 
taxes.

The EAV is the assessed value of the properties in the 
county.

The EAV is used to calculate the Extension.

The Bond portion of the levy is based on the current 
outstanding bonds.

Retirement, Social Security and Tort Funds are the only 
funds that do not have a maximum tax rate.



2023 EAV 
information

 EAV - $422,372,039

 Levy extension - $20,444,665

 Tax rate - 4.84%

 The tax rate is calculated by dividing the 
extension amount by the total EAV and 
multiplying by 100.

Levy extension/EAV*100

$20,444,665/$422,372,039= 4.8404

 The tax rate can then be used to calculate 
the Districts portion of a homeowner’s tax 
bill.

Homes EAV/100* tax rate



Real estate tax estimate example for a 
$100,000 home

Value of Home - $100,000

Times1/3 (equalized value multiplier) - $33,333

Less homeowners exemption - $6,000

Equals Homes equalized assessed value - $27,333

Divided by 100 - $273.33

Times the tax rate - 4.8404

Real estate tax amount - $1,323.04



EAV Historical Data





2024 Levy Scenarios



FY24 Fund 
Balances 
(Unaudited)



4.5% EAV increase

Original Assumptions
Consumer Price Index 3.40%

Actual Total EAV for 2023 $422,372,039

Estimated Existing EAV % change for 2024 4.50%

Estimated Existing EAV Value for 2024 $441,378,781

Estimated New Property for 2024 $0

Limiting Rate N/A
Estimated Capped Extension N/A Estimated Total EAV for 2024 $441,378,781  Includes New Property

Estimated Total EAV % change for 2024 4.50%  Includes New Property

Prior Year Extension

Statutory 
Maximum Tax 

Rate
Individual Fund Estimated 

Maximum Extension Final Levy Amount 

Educational $10,848,752.53 2.72 $12,005,502.84 $12,005,502.84 $12,005,503.00

Operations & Maintenance $1,985,275.29 0.50 $2,206,893.90 $2,206,893.90 $2,206,894.00

Transportation $794,101.67 0.20 $882,757.56 $882,757.56 $882,758.00

Working Cash $198,557.10 0.05 $220,689.39 $220,689.39 $220,690.00

Municipal Retirement $1,186,358.58 Input in Manual Override Levy Amount $ Required $1,186,317 $1,186,317.00

Social Security $1,186,358.58 Input in Manual Override Levy Amount $ Required $1,186,317 $1,186,317.00

Fire Prevention & Safety * $198,557.10 0.05 $220,689.39 $220,689.39 $220,690.00

Tort Immunity $1,632,763.59 Input in Manual Override Levy Amount $ Required $1,000,000 $1,000,000.00

Special Education $158,854.12 0.04 $176,551.51 $176,551.51 $176,552.00

Leasing $198,557.10 0.05 $220,689.39 $220,689.39 $220,690.00

 $0.00 0.00 $0.00 $0.00 $0.00

Extension  $18,388,135.66 $15,933,773.99 $15,933,773.99 $3,372,634.00 District Levy $19,306,411.00 4.99% NO

Levy Amount Above Estimated Extension N/A

SEDOL IMRF Extension $0.00 Estimated SEDOL IMRF Levy SEDOL IMRF Levy $0.00
 (Lake County Only, Included in Truth in Taxation Calculation)

Bond & Interest Extension $2,056,529.46 Estimated Bond and Interest Levy $2,105,660.00 Bond & Int. Levy $2,105,660.00 2.39%
(County Clerk Levies Bond & Interest for the District, Verify Records with County Clerk)

Total Extension $20,444,665.12 Total Levy $21,412,071.00 4.73%

YES

YES

2024 LEVY CALCULATION PAGE 

(Prior Year Extension x (1+Lesser of 5% or CPI))
(Total EAV - New Property)

Levy Increase %

Individual Fund 
Estimated Maximum 

Extension Levy Amount $

Limiting Rate:

Truth in Taxation Required

District Assumptions & Data Entry

Calculated Values

Review Needed

Legend

Truth in Taxation

YES

YES

YES

YES

N/A

N/A

N/A

Does Levy Amount Exceed 
Estimated Maximum 

Extension?

YES

YES



8% EAV increase

Original Assumptions
Consumer Price Index 3.40%

Actual Total EAV for 2023 $422,372,039

Estimated Existing EAV % change for 2024 8.00%

Estimated Existing EAV Value for 2024 $456,161,802

Estimated New Property for 2024 $0

Limiting Rate N/A
Estimated Capped Extension N/A Estimated Total EAV for 2024 $456,161,802  Includes New Property

Estimated Total EAV % change for 2024 8.00%  Includes New Property

Prior Year Extension

Statutory 
Maximum Tax 

Rate
Individual Fund Estimated 

Maximum Extension Final Levy Amount 

Educational $10,848,752.53 2.72 $12,407,601.02 $12,407,601.02 $12,407,602.00

Operations & Maintenance $1,985,275.29 0.50 $2,280,809.01 $2,280,809.01 $2,280,810.00

Transportation $794,101.67 0.20 $912,323.60 $912,323.60 $912,324.00

Working Cash $198,557.10 0.05 $228,080.90 $228,080.90 $228,081.00

Municipal Retirement $1,186,358.58 Input in Manual Override Levy Amount $ Required $1,186,317 $1,186,317.00

Social Security $1,186,358.58 Input in Manual Override Levy Amount $ Required $1,186,317 $1,186,317.00

Fire Prevention & Safety * $198,557.10 0.05 $228,080.90 $228,080.90 $228,081.00

Tort Immunity $1,632,763.59 Input in Manual Override Levy Amount $ Required $1,000,000 $1,000,000.00

Special Education $158,854.12 0.04 $182,464.72 $182,464.72 $182,465.00

Leasing $198,557.10 0.05 $228,080.90 $228,080.90 $228,081.00

 $0.00 0.00 $0.00 $0.00 $0.00

Extension  $18,388,135.66 $16,467,441.06 $16,467,441.06 $3,372,634.00 District Levy $19,840,078.00 7.90% YES

Levy Amount Above Estimated Extension N/A

SEDOL IMRF Extension $0.00 Estimated SEDOL IMRF Levy SEDOL IMRF Levy $0.00
 (Lake County Only, Included in Truth in Taxation Calculation)

Bond & Interest Extension $2,056,529.46 Estimated Bond and Interest Levy $2,105,660.00 Bond & Int. Levy $2,105,660.00 2.39%
(County Clerk Levies Bond & Interest for the District, Verify Records with County Clerk)

Total Extension $20,444,665.12 Total Levy $21,945,738.00 7.34%

Truth in Taxation Required

District Assumptions & Data Entry

Calculated Values

Review Needed

Legend

Truth in Taxation

YES

YES

YES

YES

N/A

N/A

N/A

Does Levy Amount Exceed 
Estimated Maximum 

Extension?

YES

YES

YES

YES

2024 LEVY CALCULATION PAGE 

(Prior Year Extension x (1+Lesser of 5% or CPI))
(Total EAV - New Property)

Levy Increase %

Individual Fund 
Estimated Maximum 

Extension Levy Amount $

Limiting Rate:



Assessor Estimate 13.14%

Original Assumptions
Consumer Price Index 3.40%

Actual Total EAV for 2023 $422,372,039

Estimated Existing EAV % change for 2024 13.14%

Estimated Existing EAV Value for 2024 $477,891,974

Estimated New Property for 2024 $0

Limiting Rate N/A
Estimated Capped Extension N/A Estimated Total EAV for 2024 $477,891,974  Includes New Property

Estimated Total EAV % change for 2024 13.14%  Includes New Property

Prior Year Extension

Statutory 
Maximum Tax 

Rate
Individual Fund Estimated 

Maximum Extension Final Levy Amount 

Educational $10,848,752.53 2.72 $12,998,661.69 $12,998,661.69 $12,998,662.00

Operations & Maintenance $1,985,275.29 0.50 $2,389,459.87 $2,389,459.87 $2,389,460.00

Transportation $794,101.67 0.20 $955,783.95 $955,783.95 $955,784.00

Working Cash $198,557.10 0.05 $238,945.99 $238,945.99 $238,946.00

Municipal Retirement $1,186,358.58 Input in Manual Override Levy Amount $ Required $1,186,317 $1,186,317.00

Social Security $1,186,358.58 Input in Manual Override Levy Amount $ Required $1,186,317 $1,186,317.00

Fire Prevention & Safety * $198,557.10 0.05 $238,945.99 $238,945.99 $238,946.00

Tort Immunity $1,632,763.59 Input in Manual Override Levy Amount $ Required $1,000,000 $1,000,000.00

Special Education $158,854.12 0.04 $191,156.79 $191,156.79 $191,157.00

Leasing $198,557.10 0.05 $238,945.99 $238,945.99 $238,946.00

 $0.00 0.00 $0.00 $0.00 $0.00

Extension  $18,388,135.66 $17,251,900.26 $17,251,900.26 $3,372,634.00 District Levy $20,624,535.00 12.16% YES

Levy Amount Above Estimated Extension N/A

SEDOL IMRF Extension $0.00 Estimated SEDOL IMRF Levy SEDOL IMRF Levy $0.00
 (Lake County Only, Included in Truth in Taxation Calculation)

Bond & Interest Extension $2,056,529.46 Estimated Bond and Interest Levy $2,105,660.00 Bond & Int. Levy $2,105,660.00 2.39%
(County Clerk Levies Bond & Interest for the District, Verify Records with County Clerk)

Total Extension $20,444,665.12 Total Levy $22,730,195.00 11.18%

Truth in Taxation Required

District Assumptions & Data Entry

Calculated Values

Review Needed

Legend

Truth in Taxation

YES

YES

YES

YES

N/A

N/A

N/A

Does Levy Amount Exceed 
Estimated Maximum 

Extension?

YES

YES

YES

YES

2024 LEVY CALCULATION PAGE 

(Prior Year Extension x (1+Lesser of 5% or CPI))
(Total EAV - New Property)

Levy Increase %

Individual Fund 
Estimated Maximum 

Extension Levy Amount $

Limiting Rate:
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